Property Details

1321 Wade Dr, Bedford




Property Summary

*STR

Property Data Financing Data
Purchase Price $ 385,000|Turnkey 4 bed, 3 bath Interest Rate 7.00%
SFH + mother in law
Make Ready $ 15,000suite with solid STR Finance Amt $288,750
potential close to DFW
Down Payment 259%2irport. Mortgage (yrs) 30
Down Payment Amt $ 96,250 Mortgage Pmt $1,921.06
Closing Costs $ 7,700
Cash Outlay | $118,950
First Year Operating Statement ROI Metrics

Monthly Yearly Cap Rate 11.06%
Nightly Rate $350.00 IRR 33.27%
Avg Nights Booked 17 * IR based on 10yr holding period with 25% down
Cleaning Fee $500.00
Gross Income $ 6,450.00 $ 77,400.00 Cash on Cash Returns

25% down 30% down 40% down

Insurance $125.00 $1,500.00 Cash Outlay $118,950 $138,200 $176,700
Taxes $ 496.45 $5,957.37 Cash on Cash 18.54% 17.07% 15.09%
Management $595.00 $7,140.00 Cash + Principal 21.00% 18.77% 16.42%
Maintenance $ 150.00 $ 1,800.00
Capex Reserves $ 150.00 $ 1,800.00
Utilities $ 450.00 $ 5,400.00
Lawncare $75.00 $900.00
Pool Service $ 150.00 $ 1,800.00
Cleaning $ 500.00 $ 6,000.00
HOA $- $-
Other Expenses S- S-
Total Expenses $2,691.45 $32,297.37
Net Operating Income $ 3,758.55 $45,102.63
Mortgage $1,921.06 $23,052.73
Cashflow $1,837.49 $22,049.90
Loan Principal Paydown $2,933.15
Appreciation 5% $19,250.00

Total Return

$ 44,233.05




Sale Comps

John Steffen
John.T_Steffeni@eX prealty. com

Ph:

Prepared By John Steffen March 17, 2023

Property Type is 'Residential' Property Type is 'Residential' MIs Status is 'Active’ MIs Status is 'Closed' Status Contractual Search Date is 03/17/2023 to 09/18/2022 Latitude, Longitude
is within 1.00 mi of 1321 Wade Dr, Bedford, TX 76022, USA State Or Province is one of 'Louisiana’, 'Texas'

Market Analysis Summary | Residential Listings as of 3/17/23 at 11:28 am, Page 1 of 1
Q,
=i . H Q0 (=i ® & % B
# MLS# Address City Bd Ba Sqft YB GARI/CP/TCP Pool Acres  $/SqgFt List Price Sold Price Sold Date Sale/List CDOM
Listings: Closed
120177009 600 April Sound Bedford 3 3 2233 1982  2/0/2 Yes 0403 $194.81 $430,000  $435,000 11/28/2022 101.2% 8
2 20107186 94 Regents PARK Bedford 3 2 2323 1964 21212 No 0231 $16573  $389,900 $385,000 10/21/2022 98.7% 42
3 20157222 1208 Pebble Creek DR Euless 3 3 2535 1962  2/0/2 No 0357 $177.51 $450,000  $450,000 11/07/2022  100.0% 34
4 20217959 2437 Stonegate DRN  Bedford 3 3 2586 1983  2/0/2 Yes 0224 $166.28  $461,000 $430,000 02/01/2023 93.3% 19
5 20215192 624 Robindale CT Bedford 4 3 2620 1970  2/02 Yes 0413 $157.25  $409,000 $412,000 12/29/2022 100.7% 14
Min 3 2 2233 1962  2/0/2 0.224  $157.25 $389,900  $385,000 933% 8
Max 4 3 2620 1983  2/0/2 0.413  $194.81 $461,000  $450,000 101.2% 42
Avg 3 3 2459 1972 21212 0.326 $172.32 $427,980  $422,400 98.8% 23
Med 3 3 2535 1970  2/0/2 0.357  $166.28 $430,000  $430,000 100.0% 19
Total Averageforall: 3 3 2,459 1972  2/0/2 0.326 $172.32 $427,980  $422,400 98.8% 23
5 Listings Median for all: 3 3 2535 1970  2/0/2 0.357 $166.28 $430,000  $430,000 100.0% 19
Min Max Avg Med
. List Price $389,900 $461,000 $427,980 $430,000
Quick
Statistics Sale Price $385,000 $450,000 $422,400 $430,000
Sale / List 93.3% 101.2% 98.8% 100.0%

Copyright: NTREIS 2023 All rights reserved.
This represents an estimated sale price for this property. It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform
Standards of Professional Appraisal Practice.




STR Comps

MIL Suite
STR1 $69/night Listing
STR 2 $73/night Listing
STR 3 $147/night Listing
Main House
STR1 $225/night Listing
STR 2 $271/night Listing
STR 3 $298/night Listing



https://www.airbnb.com/rooms/42436188?adults=1&check_in=2023-04-10&federated_search_id=bb6be62f-906f-4e43-820a-63ead7e00ac9&source_impression_id=p3_1676556916_edd%2BtuCS6jhZpe4M&guests=1&check_out=2023-04-17
https://www.airbnb.com/rooms/652223986596920160?adults=1&children=0&infants=0&pets=0&check_in=2023-04-09&check_out=2023-04-15&federated_search_id=bb6be62f-906f-4e43-820a-63ead7e00ac9&source_impression_id=p3_1676556903_kyhYyzenQ96hTgvb
https://www.airbnb.com/rooms/52205532?adults=1&location=1321%20Wade%20Dr%2C%20Bedford%2C%20TX%2076022%2C%20USA&federated_search_id=405a1817-2bf8-4d55-a165-bfcb720d8a64&source_impression_id=p3_1676556889_b%2BLmfuXQhFackh3z&guests=1
https://www.airbnb.com/rooms/48313644?adults=4&location=1321%20Wade%20Dr%2C%20Bedford%2C%20TX%2076022%2C%20USA&federated_search_id=bd370049-4589-459e-ad57-2409d0e2450e&source_impression_id=p3_1676556766_dNMpySvkQV%2F6TmQC&guests=1&check_in=2023-04-04&check_out=2023-04-08
https://www.airbnb.com/rooms/719534805420926421?adults=4&federated_search_id=10d5d77d-72f8-41b8-a6cf-5f02108bdfab&source_impression_id=p3_1676556402_AylOGV3vid%2F56lwz&guests=1&check_in=2023-04-17&check_out=2023-04-23
https://www.airbnb.com/rooms/51386723?adults=4&location=1321%20Wade%20Dr%2C%20Bedford%2C%20TX%2076022%2C%20USA&check_in=2023-04-19&federated_search_id=10d5d77d-72f8-41b8-a6cf-5f02108bdfab&source_impression_id=p3_1676556409_sIBUAX6yYh%2FHH0Zy&guests=1&check_out=2023-04-24

