
Property Details
16813 Shipshaw River Dr, Leander



Property Summary

Property Notes: Two story 2,872 sq ft 5 bed, 2.5 bath built in 1999 on a .21 acre lot. Outdated finishes and light 

cosmetic repairs needed to bring up to par. 

Neighborhood Notes: Well maintained neighborhood with no HOA. Close to parks, schools and freeways, with 

easy access to hospitals and Austin.

Property Data Financing Data

Purchase Price $ 464,900 

Turnkey 4 bed with 

upgrades throughout and 
space for 1-2 more 

bedrooms. On a cul-de-sac 
with plenty of street 

parking. 

Interest Rate 7.00%

Make Ready $ 20,000 Finance Amt $348,675

Down Payment 25.0% Mortgage (yrs) 30

Down Payment Amt $ 116,225 Mortgage Pmt $2,319.74

Closing Costs $ 9,298 

Cash Outlay $ 145,523 

First Year Operating Statement ROI Metrics

Monthly Yearly Cap Rate 7.56%

Rental Income $ 4,800.00 $ 57,600.00 IRR 21.84%

Vacancy Loss (5%) $ (240.00) $ (2,880.00) * IRR based on 10yr holding period with 25% down

Gross Income $ 4,560.00 $ 54,720.00 

Cash on Cash Returns

Insurance $ 150.00 $ 1,800.00 25% down 30% down 40% down

Taxes $ 719.60 $ 8,635.21 Cash Outlay $ 145,523 $ 168,768 $ 215,258 

Management $ 300.00 $ 3,600.00 Cash on Cash 6.56% 6.76% 7.02%

Maintenance $ 100.00 $ 1,200.00 Cash + Principal 8.99% 8.72% 8.34%

Capex Reserves $ 100.00 $ 1,200.00 

Utilities $ - $ -

Lawncare $ 75.00 $ 900.00 

HOA $ - $ -

Other Expenses $ - $ -

Total Expenses $ 1,444.60 $ 17,335.21 

Net Operating Income $ 3,115.40 $ 37,384.79 

Mortgage $ 2,319.74 $ 27,836.92 

Cashflow $ 795.66 $ 9,547.87 

Loan Principal Paydown $ 3,541.87 

Appreciation 5% $ 23,245.00 

Total Return $ 36,334.74 



Sale Comps
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Subdivision Bd FB YB Sqft $ Sqft List Price Close DateAddress# List ID DOMAcresGarHB Close PriceArea Lvl Pool C$/Sqft CDOMLiv

Listings: Closed

4260034 1121 Downridge 

Dr

2003 0.25 3,190 6$625,0004 07/20/2022$625,0001  1 2Ridgewood 

South Ph 02

CLN 22 Yes 6$195.92$195.923

4349185 1120 Downridge 

Dr

2003 0.24 3,039 85$554,9004 07/28/2022$535,0002  1 2Ridgewood 

South Ph 02

CLN 22 No 83$176.04$182.592

3085887 713 Fall Creek 

Dr

2003 0.28 2,786 27$599,9904 06/30/2022$593,0003  1 2Horizon Park 

Sec 3

CLN 22 Yes 27$212.85$215.361

6408295 2007 Horizon 

Park Blvd

2002 0.18 2,724 6$525,0003 07/01/2022$525,0004  1 2Horizon Park 

Sec 5

CLN 22 No 5$192.73$192.732

9022471 400 Glen Valley 

Ln

2001 0.17 2,720 3$465,0004 05/27/2022$475,0005  1 2Horizon Park 

Sec 2

CLN 22 No 2$174.63$170.962
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Statistics

Min Max

List Price

Sale Price

Sale / List

Avg Med

$553,978 $554,900$625,000$465,000

$550,600$625,000 $535,000$475,000

 99.5% 102.2%  100.0% 96.4%

Property Type is 'Residential'   Status is 'Active'   Status is 'Closed'   Status Contractual Search Date is 02/07/2023 to 05/13/2022   Latitude, Longitude is within 1.00 mi of 16813 Shipshaw River Dr, 

Leander, TX 78641, USA   

Presented by: Vic Steffen

Copyright: 2023 All rights reserved.

This represents an estimated sale price for this property. It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform 

Standards of Professional Appraisal Practice.


